This is NOT a Tax Noti ce OF AF]:_)pr ai sed YVval ue
St at enent Do NOT Pay From This Notice

AUSTI N COUNTY APPRAI SAL DI ST
906 E AMELI A
BELLVI LLE TX 77418
austi ncad@nmai | . com

APPRAI SAL YEAR 2026

THE APPRAI SAL REVI EW BOARD W LL BEG N HEARI NG
PROTESTS ON 6/ 23/ 2026 AT:  9:00 AM

AUSTI N COUNTY APPRAI SAL DI ST

906 E AMELIA

BELLVI LLE TX 77418

QUESTI ONS CONCERNI NG M NERAL

VALUES, CONTACT PRI TCHARD &

ABBOTT AT 832-243- 9600

979- 865- 9124

Pr ot est Deadl i ne: 6-01- 2026
ETA FLAG ROYALTY TRUST ARB Heari ng: 6- 23- 2026
% LERETA LLC Ownner : 508602 320
901 CORPORATE CENTER DRI VE
POMONA CA 91768 VI SI T WAV PANDAI . COM AND SELECT M NERAL OR

TR MRl T PERSONAL PROPERTY APPRAI SAL ACCESS FOR LI VE
(TL TLLE PEU) ETLERLU LU Y TR AT T R UT BT R AT ] APPRA| SAL VALLES, REPORTS AND M NERAL FAQ S.

Dear Property Owner,
The value of your property listed below is based on an appraisal date of January lst of this year.

MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 30 3,590 Lease: 600758 Type: REAL Owner #: 508602
FM RD C 30 3,590 Legal: SAINT-MIHIEL W#1H
SPEC RD/BRIDGE C 30 3,590 VERDUN OIL & GAS LLC
BELLVILLE ISD C 30 3,590 AB 96 SUTHERLAND W
BELLVILLE HOSP C 30 3,590 RRC 289148
AUSTIN CO PREC2 C 30 3,590 Agent: 291
.000624 Royalty Interest
Category: Gl
Railroad #: 289148
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 30 3,550 40
FM RD 30 3,550 40
SPEC RD/BRIDGE 30 3,550 40
BELLVILLE ISD 30 3,550 40
BELLVILLE HOSP 30 3,550 40
AUSTIN CO PREC2 30 3,550 40

Additional Owner's Properties are continued on following page(s).

The Texas Legislature does not set the amount of your local taxes. Your property tax burden is decided by your locally elected officials,
and all inquiries concerning your taxes should be directed to those officials.

Encl osed are copies of the following docunments published by the Texas Conptroller of Public Accounts: (1) Protest and
Appeal Procedures and (2) Notice of Protest. To file a protest, conplete the Notice of Protest formby folow ng the in-
structions included on the formand mail or deliver the formto the appraisal review board, at the above address, be-
fore the protest deadline. Property owners who file a Notice of Protest with the appraisal review board (ARB) may re-
quest an informal conference with the appraisal district to attenpt to resolve a dispute prior to a formal ARB hearing
In counties with population of 120,000 or nore, property owners nay request an ARB special panel for certain property
protests. Contact your appraisal district with any questions or for further infornation

The governi ng body of each taxing unit decides whether taxes on the property will increase and the appraisal district
only determ nes the val ue

"Under Section 23.231, Tax Code, for the 2024, 2025, and 2026 tax years the appraised value of real property other than
a resi dence honestead for ad val oremtax purposes may not be increased by nore than 20 percent each year, with certain
exceptions. The circuit breaker limtation provided under Section 23.231, Tax Code, expires Decenber 31, 2026. Unless
this expiration date is extended by the Texas Legislature, beginnng in the 2027 tax year, the circuit breaker |im -
tation provided under Section 23.231, Tax Code, will no longer be in effect and may result in an increase in ad val orem
taxes inposed on real property previously subject to the limtation."

Sincerely,

GREG COK
Chi ef Apprai ser

SEC 25.19 PAGE 1 o©oF 4 1515 OWNER #: 508602 4/24/26



MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 1,450 5,220 Lease: 600766 Type: REAL Owner #: 508602
FM RD C 1,450 5,220 Legal: GALLIPOLI W#lH
SPEC RD/BRIDGE C 1,450 5,220 VERDUN OIL & GAS LLC
BELLVILLE ISD C 1,450 5,220 AB 96 SUTHERLAND W
BELLVILLE HOSP C 1,450 5,220 RRC 292926
Agent: 291
.000513 Royalty Interest
Category: Gl
Railroad #: 292926
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 1,450 3,480 1,740
FM RD 1,450 3,480 1,740
SPEC RD/BRIDGE 1,450 3,480 1,740
BELLVILLE ISD 1,450 3,480 1,740
BELLVILLE HOSP 1,450 3,480 1,740
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 3,170 23,260 Lease: 600767 Type: REAL Owner #: 508602
FM RD C 3,170 23,260 Legal: TANNENBERG W#1lH
SPEC RD/BRIDGE C 3,170 23,260 VERDUN OIL & GAS LLC
BELLVILLE ISD C 3,170 23,260 AB 96 SUTHERLAND W
BELLVILLE HOSP C 3,170 23,260 AUSTIN 92% FAYETTE 8%
Agent: 291
.002383 Royalty Interest
Category: Gl
Railroad #: 296419
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 3,170 19,460 3,800
FM RD 3,170 19,460 3,800
SPEC RD/BRIDGE 3,170 19,460 3,800
BELLVILLE ISD 3,170 19,460 3,800
BELLVILLE HOSP 3,170 19,460 3,800
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 420 4,740 Lease: 600768 Type: REAL Owner #: 508602
FM RD C 420 4,740 Legal: PASSCHENDAELE W#1H
SPEC RD/BRIDGE C 420 4,740 VERDUN OIL & GAS LLC
BELLVILLE ISD C 420 4,740 AB 94 SHEPHERD FAY75% AUS25%
BELLVILLE HOSP C 420 4,740 DP 872718 RTCISD 55% FISD 20%
Agent: 291
.001921 Royalty Interest
Category: Gl
Railroad #: 297014
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 420 4,240 500
FM RD 420 4,240 500
SPEC RD/BRIDGE 420 4,240 500
BELLVILLE ISD 420 4,240 500
BELLVILLE HOSP 420 4,240 500
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MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 2,320 3,270 Lease: 600770 Type: REAL Owner #: 508602
FM RD C 2,320 3,270 Legal: SAINT-MIHIEL W#2ZH
SPEC RD/BRIDGE C 2,320 3,270 VERDUN OIL & GAS
BELLVILLE ISD C 2,320 3,270 AB 96 SUTHERLAND, W
BELLVILLE HOSP C 2,320 3,270 RRC #296092
AUSTIN CO PREC2 C 2,320 3,270 Agent: 291
.000624 Royalty Interest
Category: Gl
Railroad #: 296092
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 1,690 490 2,780
FM RD 1,690 490 2,780
SPEC RD/BRIDGE 1,690 490 2,780
BELLVILLE ISD 1,690 490 2,780
BELLVILLE HOSP 1,690 490 2,780
AUSTIN CO PREC2 1,690 490 2,780
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 590 1,320 Lease: 600771 Type: REAL Owner #: 508602
FM RD C 590 1,320 Legal: CANTIGNY W#2ZH
SPEC RD/BRIDGE C 590 1,320 VERDUN OIL & GAS LLC
BELLVILLE ISD C 590 1,320 AB 96 SUTHERLAND, W
BELLVILLE HOSP C 590 1,320 PERMIT #880581
AUSTIN CO PREC2 C 590 1,320 Agent: 291
.000772 Royalty Interest
Category: Gl
Railroad #: 296148
Deductions: (C)=CIRCUIT BREAKER LIMITATION APPLIED
No 2021 Hist F
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 410 610 710
FM RD 410 610 710
SPEC RD/BRIDGE 410 610 710
BELLVILLE ISD 410 610 710
BELLVILLE HOSP 410 610 710
AUSTIN CO PREC2 410 610 710
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 6,540 16,970 Lease: 600773 Type: REAL Owner #: 508602
FM RD C 6,540 16,970 Legal: TANNENBERG WH#ZH
SPEC RD/BRIDGE C 6,540 16,970 VERDUN OIL & GAS LLC
BELLVILLE ISD C 6,540 16,970 AB 86 SHELBY, D
BELLVILLE HOSP C 6,540 16,970 RRC #295976
AUSTIN CO PREC2 C 6,540 16,970 Agent: 291
.002383 Royalty Interest
Category: Gl
Railroad #: 295976
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 6,080 9,120 7,850
FM RD 6,080 9,120 7,850
SPEC RD/BRIDGE 6,080 9,120 7,850
BELLVILLE ISD 6,080 9,120 7,850
BELLVILLE HOSP 6,080 9,120 7,850
AUSTIN CO PREC2 6,080 9,120 7,850
SEC 25.19 PAGE 3 OF 4 1517 OWNER #: 508602 4/24/26




MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY ¢ 2,070 4,300 Lease: 600774 Type: REAL Owner #: 508602
FM RD C 2,070 4,300 Legal: PASSCHENDAELE W#ZH
SPEC RD/BRIDGE C 2,070 4,300 VERDUN OIL & GAS LLC
BELLVILLE ISD C 2,070 4,300 AB 96 SUTHERLAND W AUS 25%
BELLVILLE HOSP C 2,070 4,300 FAY 75% BELL 25% R-T 55% FY20%
Agent: 291
.001921 Royalty Interest
Category: Gl
Railroad #: 296095
Deductions: (C)=CIRCUIT BREAKER LIMITATIOF APPLIED
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 1,130 1,820 2,480
FM RD 1,130 1,820 2,480
SPEC RD/BRIDGE 1,130 1,820 2,480
BELLVILLE ISD 1,130 1,820 2,480
BELLVILLE HOSP 1,130 1,820 2,480
MINERAL APPRAISAL INFORMATION LAST YEAR PROPOSED 2026| PROPERTY DESCRIPTION
COUNTY 1,450 Lease: 600775 Type: REAL Owner #: 508602
FM RD 1,450 Legal: CANTIGNY W#1lH
SPEC RD/BRIDGE 1,450 VERDUN OIL & GAS LLC
BELLVILLE ISD 1,450 AB 96 SHEPHERD W W AUS@24%
BELLVILLE HOSP 1,450 RRC 296090 FAY@76%
AUSTIN CO PREC2 1,450 Agent: 291
.000772 Royalty Interest
Category: Gl
Railroad #: 296090
No 2021 Hist
Taxing Units Last Year's Proposed Proposed Taxable
Taxable Deductions (Less Deductions)
COUNTY 0 0 1,450
FM RD 0 0 1,450
SPEC RD/BRIDGE 0 0 1,450
BELLVILLE ISD 0 0 1,450
BELLVILLE HOSP 0 0 1,450
AUSTIN CO PREC2 0 0 1,450
1ot al oT al 1 ADoOoOve FPar cel s
Taxing Units Omner's Last Omner's Proposed| Omer's Proposed
Year's Taxabl e Deduct i ons Taxabl e
COUNTY 14, 380 42,770 21, 350
FM RD 14, 380 42,770 21, 350
SPEC RD/ BRI DGE 14, 380 42,770 21, 350
BELLVI LLE | SD 14, 380 42,770 21, 350
BELLVI LLE HOSP 14, 380 42,770 21, 350
AUSTI N CO PREC2 8,210 13, 770 12, 830
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